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1) AIRINRALANAMUENITD = 15,000 A%
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2. Uignimilasuiuvionis 1ddszanmen Cash Flow andayaastt (lawlaildnasanisas

Wula)

U1 | 92 | 913 |TR4-TdA7 U s
Production (ton/year) 0 0 10,000 15,000 20,000
Price (Baht/ton) 0 0 3,400 3,400 3,400
Operating Cost (x106 Baht) 0 0 20 30 40
Capital Cost (x10° Baht) 8 12 2 0 0
Income Tax (x10° Baht) 0 0 2.8 5.0 7.0

2.4 IAéuamu After — tax Cash Flow 1a3vnil
2.2  twudnanlTeunsuey Price azOperating Cost ﬁmm"l,&il,muauag' lagwuinen

mgasimInszansvessidudneme Normal Distribution Fefienenge ait

(1) Expected value (mean) Y84 Price = 3,400 UN/61% UazA1 standard deviation

2849 Price = 848 LNN/At
(2) Expected value (mean) 283 Operating Cost @a@% = 2,000 L1N/A% WAZA
standard deviation U84 Operating Cost §ia@% = 303 L1N/A%
291935 Simulation W16 After — tax Cash Flow 28437 8 (simulate 8g191a8 10

a%1) Tapaua@iin Capital Cost waz Income Tax ludl#t 8 laifimsiasuutlas
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1) YN mUIR1ID9 = 150,000 @ (’ﬁuus’ﬁmmlmmda)
2) NIAVDILI = 3.5 % Metal
3) aainenlane = 45 " n/Uauavad Metal
4) Mine Recovery Factor = 80%
5) Dilution Factor Iuﬁumaumsﬁ’]mﬁaa = 20 % (1N79UBY waste = 0.5 % Metal)
6) Mill Recovery Factor = 90 %
7) ManRavaniies = 32,000 dWAl (SN masEuLT uaz waste TINAH
fifuﬁaLﬂuﬂ‘%mm‘fa@;ﬁyﬂaaﬂmvl,ﬁﬁgmm@ia‘ﬂ)
8) duzmnahdildiioanu = 100 &wuwn (a1 2 g az 1wirg Aw)
9) dszanawinanlgediiuns (idwﬁdﬁﬁmuﬁﬂﬂiﬁﬂ@dLLa::ﬂ"mQGLLi') = 1,200 UN
ADAUYDIIEG (FULILAZ waste)
10) ALFaNsIMRaLUL Straight Line
11) mﬂqmiﬁm%ﬁamwm = 21HVDIMINGG (Vl,sjmu"ﬁ'aamiamu)
12)  minaasulaludd 3 veslasens
13) dannBauldfidueaa = 30 %
14)  Opportunity Cost of Capital = 10 %
IAUITHAN

3.1 Recoverable Tonnage of Metal ﬂ'auddiﬂnqd

3.2 Recoverable Grade fawldnl3IuaLs

3.3 After — tax Cash Flow (nniuaslasinia)
3.4 Internal Rate of Return (IRR)

3.5 thzé'@%ulaaanuiuiﬂsaﬂﬁsﬁﬂ%avlai LWi’lzm@ﬂ@
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