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Value) U89
1) costof capital
2) opportunity cost of capital
3) minimum rate of return
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1) net profit Ba¥ cash flow
2) rate of return on total investment 140 rate of return on equity
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1) accrued interest

2) working capital

3) salvage value

4) loss carried forward
5) exploration cost
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Heliiaeandesauupnunisnanns)
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ﬁ1§ﬁ¢]’§u!ﬂﬁﬂﬂlﬁﬂmiﬁnﬁﬁﬂ\‘l = 6,000,000 STRLY
séiﬁaﬂﬁyw_ﬂﬁmﬁmi’umm@imi = 3,000,000 UM
AL TIGIREN = 1,500,000 UM
AniiuEemas = 3,000,000 UM
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7. USHvmiieausuranils 18Uszanma Cash Flow mindeyadeil (Taghildnnsunisaiuie)

Wi | T2 | Wz | Ta-D7 | Dis
Production (tons/year) 0 0 10,000 15,000 20,000
Price (Baht/ton) 0 0 5,400 5,400 5,400
Operating Cost (x10° Baht) 0 0 20 30 40
Capital Cost (x10° Baht) 8 12 2 0 0
Income Tax (xlO6 Baht) 0 0 2.8 5.0 7.0

7.1)  1#A 13N After —tax Cash Flow ¥849ni)
7.2) S mua)sznved Price g Operating Cost inu hiniueusg Taswudis
FaapaiimsnszasueasuiludnuaE Normal Distribution Faflednan ot
(1)  Expected value (mean) U949 Price = 5,400 VIW/AY 1A standard deviation Y94
Y94 Price = 300 VW/AY
(2)  Expected value (mean) Y93 Operating Cost ADAU = 2,000 UI/AY 1aga standard
deviation Y94 Operating Cost #9AU = 103 LIN/AU
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1 dsnmusdises = 150,000 éu (ﬁuus'ﬁwmaluwdq)
2) INTAVBINT = 2.5 % Metal
3) madnalang = 60 D W/leuAved Metal
4) Mine Recovery Factor = 80 %
$) Dilution Factor lusuaeumsimiles = 20 % (INTAVBY waste = 0.5 % Metal)
6) Mill Recovery Factor = 90 %
7). dRaaveunilod = 32,000 AU/l (ﬂ?mmﬁyﬁuui 1Y waste
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8) Uszmnueldeaimu = 100 F1uum Qe 2 39 az 1919 Au)
9) Uszanmneldiredutiums (mu‘ﬁy\iﬁwudaﬂﬂismqauazﬁmqu) = 1,200 ¥
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10) ANTBNSIAMANVY Straight Line

1) egmsfaaudens a1 = ewgvesnisnae (lisutiensamu)




12) msraaisn1dIuili 3 veslasens

13) dasimERuIdtAyAna = 30%

14) Opportunity Cost of Captial = 10 %
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3.1 Recoverable Tonnage ﬂ'auﬁ'ﬂsmqq

3.2 Recoverable Grade Aouin Isauaans

3.3 Afier - tax Cash Flow (nive41as4n1s)

3.4 Internal Rate of Return (IRR)
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