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Good luck
Sakesun Suthummanon

Question Score

1 10

2 20

3 20

4 40

5 10

Extra I

Extra 1

Total 102



!II 1 'i' 1 1 .; . 1 !II ~ !II'" ",a !II '" .1'lit) : IflHflTi fI 'UflTH~'I1flll1'UfI 11 "nJfll'i Ifl'ilH)'\.j1,m mlN1JlJ'i~1J1ru 3,750,000 111'11 ml~ MARR = 15%

1f1Hfll'i 1~'U'(l,n'J'U (111'11) NPV (111'11) IRR(%)

fl 2,500,000 150,000 20%

'IJ 1,250,000 20,000 15%

fI 1,250,000 35,000 20%

'I 1,250,000 43,000 10%

1) 3,750,000 178,000 22%



•"0 .• . ~ ~ ~ '1 1 ", 1 1"~ '"'118 2: ll~i'Il'U1W'j~a~l1rtlfl'U'Il'Ullrt~lJrti'lllJll~1JlHrl11i'IHl~Il~rt:::flHf)l'j 'U~l'jl~~l'Urtl~~a 'IH)~'jl~flflI1W10%llrt~

i11l1'jWThf11'jI~flfllm~f)l'j1~~~q'~1'V'l'jl~Il1~1~

lrt flflnill lflHf)l'j fl lm~f)l'j'IJ lflHf)l'j fl

0 -75,000 -75,000 -75,000

1 25,000 20,000 0

2 25,000 25,000 0

3 25,000 30,000 0

4 25,000 35,000 150,000



,ra 3: i'11'jI~tlfl1m~fm'~ lrltlfl1'\1'U~fl~'jl~tlfllrl'£J 10% 1l'l~'l'Jfl1m~fllnrolQfll'j'~~1'U SUI'Vllfi'U ,,rltml~,1~1£Jl1i

Incremental Analysis (IRR)

1fiNfll'j fl 'IJ fi

t~'UM'I'J'U(1Jl'l'1) 1,000,000 900,000 700,000

'jl£J1~~tlU (1Jl'l'1) 223,000 190,000 160,000



Name Code .

1Yij 4: U111'l'lm~mJ~~ iili'l~tI-3~uJ1lfhtll~ 4 iI ii~li'll~~!~hJ 75,0001.11'1'1ffl'Hi'U 4 i1~~l'W:lJlTh1~~lvhlfllnJ6li'~Hw
I 0 .4 : ,,1,4

U1:'1~'l1t1:lJ1.11l~'lJtI~!i'l7t1~~U'Wl'Wi'ltl

2,250

4,500

14,000

4 23,750

U~!~:lJU111'l'l11~Uj:-l'W"h'il~iJ~i'l~1~1i'l~tI~~UJl'd'!rJ'W!11:'11 8 iI i~VTh 1~~lV1 'Wfll~tJ6li'~~1'WU1:'1~'lftl:lJ1'hl~'lJtI~!i'l~tI~~UJl

1'WtI'Wli'lfl'il~!rJ'Wfi~rl'

8 50,000
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"~ •• ~19I 9I~ '" "'~~li'll 22,500 1.11'1'1l'Wtlfl 2 u'IJ1~'H'W11'W~1i'll20,000 1.11'1'1U1:'1~'H1:'1~'illfl'W'Wlmli'll 12,5001.11'1'1
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!i'l7t1~~u'W11'H:lJlff'WtI'lJ1V1'W~1i'll100,000 1.11'1'1if]Vi'llf]11'il~:lJm~fll~h~1'W 8 iJ U1:'1~i'llml'il~:lJi'll1'1f'illVf]~'W
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6,500

11,250

25,000

30,000

8 37,500
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d ~I JJ " iii d .c::I" j} OJ ~ 0 9J
tlfl3u'IJ1~'H'W1 tmli'll37,500 1.11'1'1tlfl4 iJ'lJl~'H'W11mli'll25,000 1.11'1'1U1:'1~'H1:'1~'illfl'W'W1'W~1i'll22,5001.11'1'1fll'H'Wf]1'H
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Name Code .

.fit> 5: '1.n:nm~flfN l~h.Jl~l'IJtl-.l1J~~'Vll'f1~mJil(J vnru'l1 ~tl-.lf11':i~fliY'l.J1Il~N'IJ'l.Ji'I.Jlm~fl1'.i~l-.l "l41f1Hf11':i lfluMtllJ'1

nll1f1Jf11':i~fliY'l.Jill~-.lf11':il-.l (payoff table, fhh~Mf1Jfll(Ji~fffl1'I.Jf11':iur~l-.l"l) ,jl~cil-.l i'l1'v11'I.J'li1(J'l.J1~ff11~fltl-.l i'I.Jfl1':i

~fliY'I.Ji Ilfll(J Mf1111J 'bjllU'l.Jtl'I.J f111Jlnfl1':i~fhll'I.Jfl

lf1Hf11':i fffll'VHf1Hl! nil fffll'Vilf1HI!nll fffll'Vilf1HI!nll..
Ih'I.Jflm~ 'hj~fl

••• 0
l':itlmmfl 25 15 10

m~v1tl1Jm;-.lIl':ifl 30 10 5

'Y'I~fll'I.J116 20 15 10

Utl'I.Jlfl1~fl1-.l 40 10 -10

liianlfl,~nl' .

liianlfl,~nl' .

liianlfl,~nl' .

liianlfl,~nl' .
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