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nsamuilannmmi fisngaudenlasinisamuy T 0 fadl
. AA309NS (Equipment Cost) 100,000 WSBayansy
- AN (Development Cost) 80,000 W3ERyansy uaz
. Aiduamumyuieu (Working Capital) 20,000 wigyansy %aaslﬁﬁmﬁaéuqqums
Trsansawmuiieny 5 U Taearadndisteld 200,000 dogyanigael waslidnldadne shuilunis 50,000
Wisgyanigsel
Fipdosdns FnAndensAuuudunsnaea 5 9 Taedukud®d 1 nesnidueud
Fian (Development Cost) Sgunansheygalianunsadngng (Expense) I 30% Tl ail
AldeiiAnTuAoli 0 uazdn 70% Widasreifused (Amortized) 1m 5 T TneiBuiausitd 1
¥ 2 rensasu mninlaiasuasiuasu Wannsovinauasu (Write OFf) iteasmdounlalul
anvnevadlasens wazanunsaensenvianu (113D WlulaalJle (Stand Alone)
SasnBvesanatmnan 50% (Uudnwuruwlsunauselovduunls (Profit Sharing) NALUANT
JanuAINIANaI9)
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« AduUNIU (Acquisition Cost) 50,000 wEgyawsy
. Avauans1sUlag wu auu il 50,000 WiSganiy uas
. AA3esdng (Equipment Cost) 200,000 WSBRaNSY
Tassnmsamuileny 4 U Taeaadnfisneld 200,000 wisgansgeiel lnelimnanas 5% vesela
wagAldIeRiun1g 50,000 Wwitugyanigdetl
AdudvmunarAimuasiseUlan v avd.an eygelidindiosiigfudused siu 5 U lae
Fudaurti 1
Fuptesing vinAdeunauuuidunsimaen 5 9 Tnedukudt 1 menendugud
w1 3 Memsasu vnvinliasulsiuasyu Taunsavinaussy (Wite Off) iteaavdeundldlul
aavihevelasins wazansaenseaviayu (63 lluldalule (Stand Alone)

gnsnnguee ald. an 30%

Msfasanlasan1svie 2 Usema 198ms1an (Discounted Rate) fiwensulaviniu 20%
WA lasinislaiiamu (Fenieddasinisiied) Tasiansandiensiinszimyan
UaUugnsnane (NPV on after-tax cash flow)
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1 100
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Tim
-Mlsgwiudendlunsdasl
nszuaRuaandainn@luudazl Tnvegluzuves Nominal Cash Flow
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aundinanilddeyandienisiuvesuith ddl
TassaafuyulugUveavilausiodunindidu 40%
v a o VA
gnsduelnde 3% miel
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Funuiudiuielmdeiufuilevasyisn Real cost of debt) 5% sal
Snsmansuunuiiliiamides Risk-free Rate) 5% siol
Snsmanauwnilaladevamananu (Market Retun) 10% siad
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AeunumndunuiRuyuyasuisn (Cost of Capital)
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